
STANDARDIZED MILK PRICE CALCULATIONS for JULY 2007 deliveries
(for standardized (1) milk and based on payment systems of the companies, all prices in euro/100kg)

Quality
adjustment

Quantity
adjustment

Seasonal
adjustment

MILK PRICE 
this month 

Most recent
supplementary

 paymentCompany

Rolling average 
last 12 months

 (4)

Dairy Crest (Davidstow) -0.29 0.43 28.17 27.510.00GB

New Zealand (5) 27.89 17.86noneNZ

United States of America (3) 0.16 37.97 25.64noneUS

Milcobel 0.73 1.38 35.85 30.100.19BE

Humana Milch Union eG 32.63 28.62-0.20DE

Nordmilch 0.15 33.77 27.98-0.15DE

Arla Foods Denmark 0.48 27.68 28.711.07DK
Hämeenlinnan O. 2.14 2.94 34.80 36.423.40FI

Bongrain CLE (Basse Normandie) 0.74 29.14 29.03noneFR

Danone  (Pas de Calais) 0.58 31.84 30.18noneFR

Lactalis (Pays de la Loire) 29.83 28.93noneFR

Sodiaal 30.17 28.12noneFR

Arla Foods UK 1.59 0.36 28.10 26.02noneGB

First Milk 0.72 2.70 25.91 24.490.00GB

Glanbia 32.34 29.510.00IE
Kerry 33.82 28.16noneIE

Campina 0.04 0.75 30.28 29.091.83NL

Friesland Foods 0.04 -2.30 26.75 29.021.79NL

Arla Foods Sweden 0.48 27.71 28.891.23SE

30.66 28.96AVERAGE MILK PRICE THIS MONTH 2)
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(1) All prices are VAT excluded, paid to producers and assuming milk collected every other day.
Tekst63:Price per 100 kg standard milk with 4.2% fat, 3.40% (crude) protein, 500,000 kg per year, total bacterial count 24,999 and somatic cell count 249,999.

Remarks:

(2) Arithmetic average.

(4) Including most recent supplementary payment.

Tekst63:(3) Class III prices adjusted for 4.20% fat, 3.4% protein  and somatic cell count 249,999.

Tekst63:(5) Based on payout forecast of Fonterra, adjusted for 4.2% fat and 3.40% protein.



 

 
 
 
 
ADDITIONAL REMARKS MILK PRICES JULY 2007 
 

MILK PRICE 

The average milk price calculated for July 2007 deliveries is € 30.66 per 100 kg 
standard milk. This is compared with the same month last year € 3.60 higher (plus 
13.3%).After expiration of much of the old contracts producers are able to increase 
their cheese prices quickly ,which create more room for higher milkprices to continue. 

With the exception of Danish/Swedish Arla and Glanbia all other dairy companies 
have increased their milkprices. It is clear that the rising trend will continue on the 
back of the strong advance of cheese prices since June.                                                
The biggest rise in July comes from Milcobel,followed by their Irish counterparts.Also 
Nordmilch saw a price rise of 28%,compared to July last year.                                                           

Several companies have already announced further price rises for coming months. 
For example for the month of September Friesland Foods has increased its advance 
payment for standard milk to € 38.64, a rise of € 8.29 pro 100 kg,compared with the 
same month last year.  

Farmers in the USA and New Zealand however are taking much more advantage of 
the current buoyant market situation than their European counterparts.Fonterra for 
example has recently forcasted a payout of $5.53 per kg/MS for the 2007/08 season. 
This 2007/08 forecast was $1.18 per kg/MS (27%) higher than the current season 
forecast of $4.35 per kg/MS! Some weeks ago the company increased its forecast 
again and predicted a pay-out of $ 6.40 per kg/MS for the current season.(+44%). 

But by far striking is the milk price paid for July in the USA.Farmers are paid an 
asthonishing 90% more in US dollars than in the same month last year. 

The good world dairy market situation is still continuing. But coming months will show 
if markets are able to maintain current high price levels or will enter in a correction 
phase in order to search for a new price equilibrium. 

New: Dairy Crest (UK) 
 
From July onwards milk prices of UK company Dairy Crest are added to the milk 
price comparison. In the near future the milk prices of Dairy Crest will replace Arla 
UK. Reason is milk prices of Dairy Crest - in combination with First Milk – are more 
representative for UK milk prices than liquid milk producer Arla UK. For the time 
being Arla UK prices will be published and part of the calculated average so this 
series is not interrupted. 
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The milk price contracts of Dairy Crest are supplied by Dairy Crest Direct and 
collected from January 2006 onwards.  
 
Dairy Crest is one of the largest UK’s purchasers of milk, buying approximately 2.4 
billion litres every year. Dairy Crest get their milk directly from about dairy farmers as 
well as cooperatives- with 70 % coming from farmer suppliers. Dairy Crest Direct 
(DCD) is an independent group of farmers that represent the majority of  the 1,600 
direct suppliers and makes contracts for the supply of milk. These contracts differs 
depending on the end- product (e.g. liquid milk or cheese) and/or criteria (seasonal – 
level). 
The (seasonal) contract for DCD members supplying to Davidstow cheese is added 
to the milk price comparison. As this contract is representing about 600 dairy farmers 
this contract is one of the most important. Another reason to add this contract is, that 
the composition of the milk supplied on this contract is more comparable with the fat 
and protein contents in standard milk than the liquid milk contract. 
 
A quality reduction of € 0.29 per 100 kg is included in the calculated milk price of 
Dairy Crest Davidstow (July  € 28,17) because milk with a somatic cell count over 
200,000 to 250,000 per ml is reduced with 0.2 pence per litre (ppl). The calculated 
volume bonus (€ 0.43 or 0.3 ppl) based on the standard annual delivery of 500,000 
kg. As the average DCD member supplies 1.1 million litres per annum -
corresponding with a volume bonus of 0.6 ppl- the average DCD member will get a 
higher price than the calculated milk price for standard milk. 
 
DC announced a milk price increase by 2.0 ppl from 1 September. Compared to the 
same month last year this will mean a price increase of about € 4 per 100 kg 
standardmilk. 
 

•  Netherlands 
 
 
Friesland Foods and Campina continue to increase their milkpayments. 
By increasing the fatprice with € 0.23 and the protein price with € 0.37 the advance 
payment at Friesland Foods for August will be € 4.62 higher than in August last year. 
Most recent data shows the next increase,which will take effect in September. By 
increasing the fatprice with € 0.38 to € 3.97 and the protein price with € 0.61 to € 6.36 
the advance payment at Friesland Foods (sesonal payments included) for September 
will be € 8.29 higher than in September last year. 
 
The higher price paid by Campina is not only the result of the seasonal payments for 
the month of August,also the protein price was increased by € 0.74 to € 6.95 per kg. 
By this measure the advance payment for August will be € 7.53 higher than in August 
last year. 
Further increases are not excluded. 
Also Campina has decided to review its advance payment system.As from the start of 
2008 its advance payment will be based on 97% of the definitive milk price against 
95% nowadays. 
This increase has to do with the difficult cash position of many farmers and the 
demands to reflect market realities sooner as usual.  
Campina furthermore wants to fix the advance payment in the first quarter of each 
year in relation to an West –European average and wants to pay aprice in advance 
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that differs 2 cents per kg from the national average at the maximum. This maesure 
is equal for Dutch and German farmers. 

• Belgium 

Milcobel has increased the advance payment with € 2/100 kg from the first of July 
2007.This increase was realised by adjusting both the price for the fat and  for the 
protein to the upside. The advance payment for fat has been increased by  € 0.2993 
to € 3.1931 per kg and for protein by € 0.5559 to € 5.9301 per kg. The fat:protein 
ratio was kept unchanged at 1:1.86 . 

• Germany 

In contrast with earlier announcements Nordmilch has increased its basic milkprice 
by 5 euro to 33 euro per 100 kg as from July 1,compared to last month,while Humana 
did increase by 2 euro to 32 euro in July. 

• Ireland 

Kerry has increased its milk price by € 1.50 per 100 litres to €29.50 for deliveries from 
May 1,and Glanbia by € 1.85 per 100 litres. These price rises are due to the 
strengthened international dairy markets. 

• United Kingdom  

First Milk is to increase the core milkprice it pays ti its members by 2 pence per litre  
(=€ 3/100 liter) from Sepetember 1. 
This rise takes the standard litre price to 20.6 ppl,which automtically increases the 
marginal price to 28 ppl.  
Additional milk in trough months ( period September-November) will be paid for 
according to the dual pricing scheme : a marginal price,being in September 135% of 
core price. 

• Scandinavia 

As from July 30 Arla Foods has retrospectively increased its milkprice by 1,7 
eurocent per kilo ( 0.128 D kr.) By this measure the advance payment will rise to   
30 cent (=2,24 D kr.). Furthermore the company plans to extend its price rise in 
October by  2,7 tot 3,3 eurocent per kilo. 
After this the advance payment will reach a level of 34,5 tot 35 eurocent per kg with a 
fat content of 4,3 %. 
Further more Arla Foods is planning to introduce a pricing system that enables the 
company to pay a milkprice that reflect market realities much faster than it used to. 
In this case probably seasonal corrections will no longer apply anymore. 
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• Oceania  

Australia 
 
According to recent data milk production in Austalia during last season ( from July 
2006-June 2007) totalled 9.6 billion litres, which was 5.1% less compared to 
production season 2005/2006. Total export quantities of dairy products reached a 
total of 846.300 tons which was 4% less than a year earlier,while the total value of 
these exports were reduced by 4.9%. The lesser export earnings were mainly due to 
declining exports of butteroil (-21.6%), whole milkpowder (-13%) and skimmed 
milkpowder (-9.4%). 
 
New Zealand 

Fonterra Co-operative has announced a final payout for the year ended May 31, 
2007 of NZ$4.46 per kilogram of milk solids (kg/MS), against NZ$ 4.10 for 
2005/06. The result is an 41 cents increase on its season-start forecast and an 
11 cent improvement on the last payout forecast announced in May.  It 
comprises a milk price component of $3.87 per kg/MS, up three cents, and a 
value component of 59 cents per kg/MS, up eight cents.  When a further $52 
million in premium payments for autumn milk, organics, Stolle, Colostrum, and 
winter milk is taken into account, Fonterra’s total kg/MS payout to shareholders 
is an average $4.50 per kg/MS. 

Fonterra’s chairman, Mr Henry van der Heyden said, “The final payout result was 
positive given the high exchange rate and the fact that commodity prices did not 
surge until the final quarter of the year. “While we had record prices at the end of 
the season this was not the case for the full year.”                                               
Mr van der Heyden said that despite the highest ever average conversion rate of 
67 cents for the season, revenues increased $881 million to $13.9 billion as a 
result of record sales and record production. 

Milk production, including contract milk, was 1.246 billion kg/MS, three per cent 
above the previous record of 1.210 billion kg/MS set in 2005/06. 

At this stage Fonterra,s preliminary forecast payout for the 07/08 season,which 
was set at $5.53 per kilogram of milk solids (kg/MS),was recently revised. The 
new payout forecast was increased by 87 cents to $6.40.The 87 cent increase is 
all in the Milk Price component of payout which increases to $6.20, with the 
Value Return remaining at 20 cents per kg/MS. 

Fonterra Chairman, Henry van der Heyden, attributed the rise to the continued 
strength in commodity prices, particularly recent increases in butter and cheese 
and ongoing firm prices for milkpowders. Also a further decline of the NZ dollar 
against the US dollar and euro,recently seen in the volatile exchange 
market,could bring more upside in pay out over time. 

Because of the higher forecast Fonterra’s Board has also reviewed the advance 
rates for the season. The advance rate for October will increase by 60 cents 
from $3.60 to $4.20 per kg/MS. 
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New Zealand exports of the major dairy products reached  a total of 1.869.200 tons 
for the season (June 06-May 07),16% more than the previous season. 
The average value in US dollars per tonne was climbing to $ 2850 in May,24% more 
than the comparable month of last year. 
 
The strongest growth has been in exports of skimmed milkpowder (+34,7%) and 
butteroil  (+59,6%), but also whole milkpowder (+6,7%), cheese (+26%),casein 
(+39%) and caseinates(+26,5%)  were on the rise. New Zealand is gaining much 
more benefit from the rise in world dairy prices.The price improvement has been 
most marked  for skimmed milkpowder,where the May average of $ 2992/ton 
compares with only $ 2115/ton in May 2006. 

• United States 

Milk production during July totaled 7.15 million tons, up 3.9% from July 2006.That 
was ahead of expectations. 
Production per cow averaged 1,743 pounds (=790 kg) for July, 25 kg (3.3%) above 
July 2006. The number of cows on farms was 8.31 million head, 50,000 head 
more than July 2006, and 14,000 head more than June 2007. Growth in cow 
numbers is expected to continue for the remainder of 2007 and into 2008. 
Higher feed prices and lower-than-expected rBST use could keep output per cow 
however below trend this year.But it looks like good perpectives and current firm 
milkprices have overcome the higher feed costs this year. 
The greater availability of milk, both for the balance of 2007 and into 2008, 
is expected to moderate prices, but precipitous declines from 2007 price levels 
are unlikely next year. Robust dairy product demand, both domestically and, 
especially, internationally, will keep prices high. 
 
Class III price is expected to average $18.00 to $18.20 (= € 29,40 en € 29,70)  this 
year and soften to $16.40 to $17.40 next year. The all milk price will average $19.15 
to $19.35 in 2007(=€ 31,25 en € 31,60). 
A decline to between $18.25 and $19.25 is expected in 2008. 
 

Consumer price development                                                                              
According to figures of the BLS ( Bureau of Labor Statistics) the consumer price 
index (CPI) for dairy products ( 1982/84=100 ) was 197.9 in July, up 3.4 percent from 
june ,and 9.5 percent higher than in July 2006. The US city average price for a gallon 
of whole milk averaged $ 3.736(= ca € 6,76 per kg),which was a record. 

July,s price index for cheese was a record 191.6,up 5.2 percent, compared to a year 
earlier. The US city average price for a pound of natural Cheddar cheese averaged $ 
4.292 (= ca € 6,76 per kg),which was up more than 31 cents from June and almost 
the same level as a year ago. 

July price index for butter was 171.9,  up 3.6 percent, compared to a year earlier.The 
US city average price for a pound of salted grade AA butter averaged $ 3.064 (= ca € 
4.86 per kg),which was up almost $ 0.27/lb (€ 0.45/kg) compared to july 2006.  

 
 



 
MARKETSITUATION  

 
    € per 100 kg

Dutch Quotations 
 1 January 5 September index trend 

     
Butter 256 435 170,00 → 
Whole milkpowder 251 396 157,80 → 
Skimmed milkpowder 235 383 163,00 → 
Wheypowder 103 97 94,10 → 
Gouda cheese ± 270 ± 340 125,90    ↑ 

     
     

     
. 

 Dutch butter price
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Dutch SMP price ADPI extra
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Dutch Whole Milkpowder price
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Dutch Gouda cheese price
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Market price development of milk (based on Dutch quotations of butter 
and smp) compared to basic price of milk
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Market comments 

In the Netherlands milk output during January to July 2007 was 6.30 million tons or 
appr. 0.5% higher, compared to the same period last year. The average milk fat 
percentage during this period was at 4.34% some  0.08% lower than last year. 

The cumulative milk output figure for the current quota year ( April to July 2007) 
amounts to 3.56 million tons, which was1.8% less,taking account of the fat correction 
and compared to the same period last year. The cumulative milk output figure in the 
EU-25 for the period January to June 2007 is 0.7% more than the previous milk 
production year.Preliminary figures,.however, point in the direction of a further slight 
decline. 

On the market for dairy commodities exceptionally firm price tendencies are still 
continuing for both for butter and in a lesser extent for milkpowder. It looks like prices 
of milkpowder are now stabilising on these high levels both in the EU and on the 
world market. Lack of availible supplies and rising demand has made also butter 
prices started to rise at a very fast speed. Shortages are looming for the coming 
winter period and EU butter traders are looking to outside sources for supplemental 
needs.  

Price rises for these commodities has now spread across the entire market 
place.Cheese manufacture was gradually cut down in recent months and replaced by 
the production of butter and milkpowder because of the better returns. This move has 
lead to an price environment that was favourable for an upward swing in cheese 
prices. With lower stocks and growing demand cheese prices are rapidly increasing 
at this moment.Probably more price increases can be expected until the gap with 
butter/powder realisations is closed. 

The misbalance in supply and demand has lifted dairy commodities worldwide. Lack 
of stocks,together with expected low growth in production and no export subsidies 
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will probably constrain dairy exports from the EU and keep world market prices at 
high levels for some time to come. 

If the markets are temporary unbalanced or for a more longer period and thus having 
a more structural character, is however very difficult to forecast. 
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	OPMERKINGEN BIJ MELKPRIJSVERGELIJKING JULI 2007
	 Gemiddeld zijn de berekende voorschotmelkprijzen in juli 2007 € 30,66 per 100 kg standaardmelk. Vergeleken met dezelfde maand vorig jaar is dit een stijging van 
	€ 3,60 oftewel plus 13,3%.
	Nu oude contracten aflopen en producenten de laatste maanden in staat zijn de kaasprijs bij afnemers in rap tempo te verhogen, ontstaat steeds meer ruimte voor een verdere stijging van de melkprijzen.
	Met uitzondering van Arla Foods en Glanbia hebben alle zuivelondernemingen in juli hun melkprijzen verder verhoogd. Duidelijk is dat de prijsaanpassingen in versterkte mate doorzetten. Het vorenstaande lijkt een rechtstreeks gevolg van de sinds juni duidelijk in opmars zijnde kaasprijzen.
	De grootste stijging komt in juli op naam van Milcobel, gevolgd door de Ierse ondernemingen. Ook Nordmilch liet zich niet onbetuigd, getuige de 28% hogere prijs t.o.v. vorig jaar.
	Ook in augustus zullen de melkprijzen verder stijgen zoals blijkt uit de reeds beschikbare informatie over uitbetaalde en/of door de zuivelondernemingen aangekondigde melkprijzen. Voor september zijn eveneens  al nieuwe prijsaanpassingen doorgevoerd. Zo heeft Friesland Foods m.i.v. genoemde maand de voorschotprijs verhoogd tot € 38,64, hetgeen maar liefst 8,29 euro per 100 kg standaardmelk hoger is dan de prijs voor standaardmelk in dezelfde maand vorig jaar.
	Amerikaanse en Nieuw Zeelandse melkveehouders zien hun melkprijs nog sterker stijgen dan hun Europese collega’s. Op grond van de goede wereldmarktsituatie heeft  Fonterra tussentijds de melkprijzen voor het huidige seizoen (vanaf juni 2007) verder verhoogd van 5,53 NZD per kg milk solids naar 6,40 NZD. Dit is een verhoging met ruim 44 % t.o.v. de huidige uitbetaling! Doordat de huidige markt realiteit enigszins vertraagd doorwerkt in de melkprijs van Nieuw Zeeland wordt met deze laatste prijsaanpassing  de huidige marktsituatie pas volledig weergegeven.
	Maar het meest in het oog springt de melkprijs die in de USA voor juli wordt betaald. Deze steeg in Us dollars met meer dan 90% t.o.v. een jaar geleden. Door de zwakkere performance van de $ bleef daar "slechts" in euro’s ca 77% van over.
	De zeer goede situatie op de wereldmarkt blijft vooralsnog aanhouden. De komende maanden wordt duidelijk in hoeverre de markten het huidige hoge prijsniveau kunnen vast houden of dat via een correctie naar een nieuw prijsevenwicht wordt gezocht.
	Zowel Friesland Foods als Campina hebben per 1 augustus de melkprijs verder verhoogd. 
	Friesland Foods heeft wederom de vet en eiwitprijs aangepast. Het vet werd met € 0,23 en het eiwit met € 0,37 verhoogd. Inclusief de per augustus uit te keren seizoentoeslag is hierdoor de voorschotprijs voor de standaardmelk t.o.v. augustus vorig jaar € 4,62/100 kg hoger. Recentelijk werd de volgende verhoging alweer aangekondigd. In september gaat de melkprijs nogmaals omhoog: het vet wordt met € 0,38 verhoogd naar € 3,97 per kg en het eiwit met € 0,61 naar € 6,36 per kg. Hierdoor stijgt de voorschotprijs t.o.v. september vorig jaar met liefst € 8,29/100 kg. 
	Bij Campina is de hogere prijs niet enkel een gevolg van de vanaf genoemde maand uit te keren seizoenstoeslag; ook de eiwitprijs werd met € 0,74 verhoogd naar € 6,95 per kg; hierdoor is haar voorschotprijs t.o.v. augustus vorig jaar  € 7,53/100 kg hoger. 
	Op basis van de huidige ontwikkelingen worden verdere verhogingen niet uitgesloten.
	Verder heeft Campina besloten de voorschotbetaling te wijzigen. Vanaf 2008 wordt een voorschot van 97 procent van de uiteindelijke contante melkprijs betaald. Dit jaar is dat nog 95 procent. 
	De ophoging heeft te maken met de liquiditeitspositie van veel melkveehouders en komt tegemoet aan het streven om de melkprijs sneller aan te passen aan de marktontwikkelingen dan nu het geval is. 
	Campina besloot verder om voortaan ook in het eerste kwartaal een voorschotprijs 
	vast te stellen op basis van een West-Europees gemiddelde.
	Verder wil Campina van april tot en met juli een voorschotprijs uit keren, die maximaal 2 cent per kilo afwijkt van het nationale gemiddelde. Deze maatregel geldt voor zowel Duitse als Nederlandse boeren.
	First Milk heeft aangekondigd vanaf 1 september haar  standaard melkprijs met 2 pence per liter te verhogen (=€ 3/100 liter) tot 20,6 ppl.
	Extra melk die wordt geleverd in de maanden dat de melkaanvoer seizoensmatig al laag is, zal volgens de gebruikelijke zgn. duale prijssystematiek worden afgerekend d.w.z. een marginale prijs die in september 135% van de vaste standaardprijs bedraagt. Hierdoor stijgt de marginale melkprijs in september naar 28 ppl.
	Arla Foods verhoogt  met terugwerkende kracht per 30 juli de voorschotprijs voor de leveranciers in Denemarken en Zweden met 1,7 cent per kilo. De voorschotprijs van Arla komt door de maatregel op 30 cent (2,24 Deense kroon). Daarnaast is het voornemen geuit om in oktober de melkprijs nogmaals met 2,7 tot 3,3 cent per kilo te verhogen..
	De voorschotprijs komt daarmee op 34,5 tot 35 cent bij 4,3 procent vet.
	Arla Foods overweegt  verder een melkprijssysteem in te voeren waarmee de
	voorschotprijs sneller kan worden aangepast aan de marktontwikkelingen dan nu. In dat verband zullen dan waarschijnlijk de seizoenstoeslagen zoals die nu een paar keer per jaar worden uitgekeerd, komen te vervallen.
	Australië
	Volgens meest recente gegevens is de melkproductie in Australië in het afgelopen productie seizoen (lopende van juli 2006 t/m juni 2007) uitgekomen op 9,6 miljard kg,hetgeen 5,1% minder was dan in het voorafgaande seizoen.
	De totale export hoeveelheid was met 846.300 ton aan zuivelproducten ruim 4% minder dan een jaar eerder, terwijl de waarde van deze export 4,9% minder was. De lagere export waarde was vooral toe te schrijven aan de gedaalde export van boterolie (- 21,6%), vol melkpoeder (- 13%) en mager melkpoeder (- 9,4%).
	Nieuw Zeeland
	 Verenigde Staten
	Tegen de verwachting liet de melkproductie in juli t.o.v. een jaar eerder een stijging zien van 3,9% tot in totaal ca 7,15 miljoen ton. Gedurende het eerste half jaar werd ruim 1,6% meer dan vorig jaar geproduceerd.
	De gemiddelde productie per koe bedroeg in juli ca 790 kg, hetgeen 25 kg (3,3%)
	meer was dan in juli 2006. Het aantal melkkoeien nam eveneens toe: t.o.v juni met 14.000 stuks en t.o.v.een jaar geleden met 50.000 stuks tot 8,31 miljoen.
	Verwacht wordt dat voor de rest van het jaar tot in 2008 het aantal melkkoeien zal blijven toenemen.
	Hogere voederprijzen en een lager dan verwacht gebruik van BST zouden de productie per koe echter nadelig kunnen  beïnvloeden. Echter de hogere productie in juli doet vermoeden dat de huidige vaste melkprijs alsmede de goede marktperspectieven het winnen van de hogere voederkosten.
	De grotere beschikbaarheid in de loop van 2007 en 2008 zal de prijzen vermoedelijk doen afvlakken, maar een forse daling van het huidige prijsniveau is volgend jaar niet waarschijnlijk. Een stevige vraag naar zuivel, zowel in het binnenland als in het bijzonder op de wereldmarkt zal de prijzen op een hoog niveau houden.
	De gemiddelde Class III prijs zal naar verwachting dit jaar uitkomen tussen $ 18,00 en $18,20/lb (= € 29,40 en € 29,70)  en het volgend jaar iets afzwakken naar $ 16,40 en $17,40/lb (= € 26,75 en € 28,40) De all-in melkprijs zal in 2007 gemiddeld uitkomen op $ 19,15 en $19,35/lb (=€ 31,25 en € 31,60)
	Ontwikkeling van de consumentenprijs                                                                          
	Noteringen Nederland

	  Netherlands
	Friesland Foods and Campina continue to increase their milkpayments.
	By increasing the fatprice with € 0.23 and the protein price with € 0.37 the advance payment at Friesland Foods for August will be € 4.62 higher than in August last year.
	Most recent data shows the next increase,which will take effect in September. By increasing the fatprice with € 0.38 to € 3.97 and the protein price with € 0.61 to € 6.36 the advance payment at Friesland Foods (sesonal payments included) for September will be € 8.29 higher than in September last year.
	The higher price paid by Campina is not only the result of the seasonal payments for the month of August,also the protein price was increased by € 0.74 to € 6.95 per kg. By this measure the advance payment for August will be € 7.53 higher than in August last year.
	Further increases are not excluded.
	Also Campina has decided to review its advance payment system.As from the start of 2008 its advance payment will be based on 97% of the definitive milk price against 95% nowadays.
	This increase has to do with the difficult cash position of many farmers and the demands to reflect market realities sooner as usual. 
	Campina furthermore wants to fix the advance payment in the first quarter of each year in relation to an West –European average and wants to pay aprice in advance that differs 2 cents per kg from the national average at the maximum. This maesure is equal for Dutch and German farmers.
	First Milk is to increase the core milkprice it pays ti its members by 2 pence per litre 
	(=€ 3/100 liter) from Sepetember 1.
	This rise takes the standard litre price to 20.6 ppl,which automtically increases the marginal price to 28 ppl. 
	Additional milk in trough months ( period September-November) will be paid for according to the dual pricing scheme : a marginal price,being in September 135% of core price.
	As from July 30 Arla Foods has retrospectively increased its milkprice by 1,7 eurocent per kilo ( 0.128 D kr.) By this measure the advance payment will rise to  
	30 cent (=2,24 D kr.). Furthermore the company plans to extend its price rise in October by  2,7 tot 3,3 eurocent per kilo.
	After this the advance payment will reach a level of 34,5 tot 35 eurocent per kg with a fat content of 4,3 %.
	Further more Arla Foods is planning to introduce a pricing system that enables the company to pay a milkprice that reflect market realities much faster than it used to.
	In this case probably seasonal corrections will no longer apply anymore.
	Australia
	According to recent data milk production in Austalia during last season ( from July 2006-June 2007) totalled 9.6 billion litres, which was 5.1% less compared to production season 2005/2006. Total export quantities of dairy products reached a total of 846.300 tons which was 4% less than a year earlier,while the total value of these exports were reduced by 4.9%. The lesser export earnings were mainly due to declining exports of butteroil (-21.6%), whole milkpowder (-13%) and skimmed milkpowder (-9.4%).
	New Zealand
	New Zealand exports of the major dairy products reached  a total of 1.869.200 tons for the season (June 06-May 07),16% more than the previous season.
	The average value in US dollars per tonne was climbing to $ 2850 in May,24% more than the comparable month of last year.
	The strongest growth has been in exports of skimmed milkpowder (+34,7%) and butteroil  (+59,6%), but also whole milkpowder (+6,7%), cheese (+26%),casein (+39%) and caseinates(+26,5%)  were on the rise. New Zealand is gaining much more benefit from the rise in world dairy prices.The price improvement has been most marked  for skimmed milkpowder,where the May average of $ 2992/ton compares with only $ 2115/ton in May 2006.
	Class III price is expected to average $18.00 to $18.20 (= € 29,40 en € 29,70)  this year and soften to $16.40 to $17.40 next year. The all milk price will average $19.15 to $19.35 in 2007(=€ 31,25 en € 31,60).
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